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FOUR QUESTIONS.
1. (@)  What is Risk?
(b)  What is Insurance
(c)  Explain the followings:
(i) Inusrance companies (ii)  Re-Insurance companies
(iii)  Insurance Intermediaries (iv)  Insurance Brokers
(v)  Insurance Agents (vi)  The Staff Agent
(vii) The Part-Time Agent
2 (@)  The Actual risk of fire occurring on a building varies from building to building
depending on some  factors. List or explain the factors.
(b)  Explain the followings:
(i) Fire and special perils insurance
(ii)  Comprehensive cover
(iii)  Third party, fire and theft cover
(iv) Road Traffic Act cover
(v)  Burglary insurance
3. (@) Explain term Assurance in an Assurance Policy
(b)  Explain the followings:
(i) Offer and Acceptance
(ii)  Consideration
(iii) Legal capacity of parties
(iv) Consensus and idea
(v) No mistakes
(vi) Legality
4. @ () Define Insurable Interest
(i)  List all the keys in Insurable Interest
(b)  Explain the followings:
(i) Life Assurance (ii)  Non-Life Insurance
5. Define utmost Good faith
@ (@ Define material fact
(b) In material fact, what are the facts that must be Disclosed?

)

In material fact, what are the facts that must not be Disclosed.
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