1. DEBBYLAGE)SoHEI YolP QL ¥chHEC HNELL, isdidhABalance with
the SCHEOL OFEVANAGEMENT ANDSBUSINESS STUDHEY ~ data.
DEPARTMENT OF ACCOUNTANCY

N
Balance as 2015/20£6n§EM§;§eme1% E%ovlg% %211 TION 60,000Dr
Balanee s per Cash beok 86;000C€r
E%%%E%TLE PRINCSPIES OF ACCOUNTS NO OF QUESTION: 2% 00%
#dcopE: Acc mFheques TIME: ALLOWEY!
2HRS L
FOR WHOM: . ND ¥R TAC, BS, ERRILGS erkiled INSTRUéf%NSH
Answey’ RS e red—in-error—ia-the—cast
column
1. DEBBY,. LTD approaches you to recogéghe her Bank Statement Balance ngg‘
the Cash Book balance using the underlisted Que 5

(ii) Bank charges of NB8,000 was never recorded in 1{Ihe cash book.

(giqaneﬁhe Bank @(?FumnE@P]Fhe cggﬁt%%ﬁt (Dr(QREIMY been undercast by @%@Q%@r

alance as per cash 0,000Cr
presefytedut all the errS@%eEostmgs that may affect the Arithmetic accuracyQ&qgg

Trlal ncredited eques
Balance
Name the two main  functions of the Trial 2dgifigRe
Aotheque foy N20 OO%Mgnto Lerry jage Rgen entereg ip error m[{gé%r%%h
columpq)  Distinguish between Accruals and Prepayrnerﬂt’él
the cash
3. (() Enumerate all the sub51d1a187 books from which transactions are posted to the
ledger. il) Bank charges of was never recorded in the cash book.

)). What i Depreciation fixed Assets Accountin
51) ke Bank leumn Qﬁ%he cas{hll%(é@) (Dr sidedhggsbeen ugflercastfqé(p}\gépdgg%]

4. Pdparddshdind Ahe SEERTSHRERONBLS A PRA AL actd oo thenpritaackHRe¥ f- IR

ifgial books as shown below:-
Stock Balgnce 1 openmg)@(i N1800 each - 300 units
lﬁlﬂ}chaégé‘mefor thethe ™Wear ({DN1BBIN eafypctions of  the  TrialggoBalgpge
$edck Hpe, 311s (c1051n%3"0"]§b‘?ﬁed@ Gifferent from 40esenyes?
(d) Distinguish between Accruals and Prepayments
The goods are sold N2,700 per unit. Show clearly in your workin

3. @) Hpumerte all,the §élllg§1d1a5yld300ks fror@uyhlckhgan@g;gggls apepsted té}é{gpp

ledger.
(b) What is Depreciation in fixed Assets Accounting?

5. (&  DisfinguisiPUt berwbén — R¥GSEE:  amethodgapita) of Pepresintine.

(P Classify the underlisted ledger accounts into Recurrent & Capital.
4. repare a Tradmg Account messrs Neatskin Products Ltd from the Data extracted from
its (i) Sales DOOKs as shown belowjs
Stock (ﬁ)lan Pafent (opening)@g, N1800  eq¢hqe Marks 300  unigs
Purcha(sig fokscdlige year @N1800 eachReceived 600 unigs

Stock (iviec Purfasedclosing)  valued@  cost 420 unjs

(v) . Salaries & ) Wages Alc

The gg?fis PEge sold @ N2,700 gper unit. Show cﬂg@gggy in your workings

(i) (ﬂ}ﬁ) ﬁlﬁﬁrecf&ﬁmnsales and (iiproviben Gross  Profit  margin.

(viii) Interest paid Alc

ix)  Motor Vehicles . _Alc

5. (a) ?stmgyfﬁl%e between Revenue B@ﬂéing Capital Expendituyg.
(b) assify the underlisted ledger accounts ~into Recurrent & Capital.

QA ATSHA invected N150 OO0 of her ceavinoce in T adiec Wear chon at Tkein She naid
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