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1. (a) What is a PROBATE
(b) List out five (5) conditions that may cause the REVOCATION of a PROBATE.

2. (a) Define CODICIL.
(b) Give three(3) Acts of administration, the Executor of an Estate can carry out 

before PROBATE

3. (a) Enumerate five(5) out of the numerous MATERIALS disqualifications an 
adjudged Bankrupt sufers.

(b) List five (5) categories of creditors that can legally petition the court in respect of 
a 

Debtor for a RECEIVING ORDER.

4. Pa Jaiye died leaving behind 2 wives and 7 children all below 18 years and a VALID 
WILL. His Estate comprise 

(i) A bank account credit  balance of N13.54 million.
(ii) 4 commercial properties (houses) at Ikoyi Lagos
(iii) 360,000 units of ordinary shares at GTBank Plc.
(iv) Treasury Bills with face value of N2.7 tenored 360 days
(v) Owner occupier Dupliex at V. I. Lagos
(vi) Mortgage liability of N5.4 million on his V. I Dupliex funeral expenses incurred 

totalled N1.8million while children school fees amounting to N1.26 need to be 
paid soonest.

You have been nominated by the deceased in his VALID will to administer his estate. 
State clearly how you go about it with the aid of a RECEIPT and PAYMENT Account.

5. (a) Enumerate five(5) out of the various functions of a Personal Representative in 
relation to tre Estate of the Deceased.

(b) Explain briefly four(4) of the PREFERENTIAL Debts you know when dealing 
with the Estate of a debtor having issues with his Creditors.

6. You have just been appointed the OFFICIAL RECEIVER of the Estate of Joy Ventures 
Ltd

with a Receiving Order hanging on her head. Enumerate in chronological order the 
steps you would take in assembling and realising her assets in order to allay the fears 
of JOY VENTURES Ltd numerous creditors.
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