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   FOUR QUESTIONS

1. (a) Briefly, discuss any three(3) external environment of a business.

(b) Mention any five(5) objectives of business

2. Depending on the nature of their activities in the business, we may differentiate among 
four kinds of partners. Explain each of the four kinds.

3. (a) What is Sole Proprietorship

(b) Explain ay three(3) disadvantages of sole proprietorship.

 
4. (a) According to Decree No 51 of 1968 or the companies Act, describe an 
incorporated company in Nigeria.

(b) Examine any two(2) types of incorporated companies.

5. Discuss any five(5) advantages of the incorporated limited liability company

6. Explain any five(5) disadvantages of the incorporated limited liability company.
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